How to Set-up John's Average
True Range Setup

How to use Keltner Channels to create the John’s 3 ATR setup

Use Keltner Channels, available with your platform, to set up the ATR channels on your chart.

Check out this instructional video on how to set-up John's 3 ATR setup.

STEP 1

Open the Edit Studies and Strategies window.

Find Keltner Channels in the indicator list of your platform.

Studies Strategies Sets Added studies and strategies

kelt - Price

= ZL KeltnerChannels
= T3, shared_ST_MTF_KeltnerHedge Volume
= L shared_ST_MTF_KeltnerHedge1

Lower

Add selected Create... Import... Save as set... Remove all

Global strategy settings... 7] 0K Cancel
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STEP 2

Add three instances of Keltner Channels to your c

Edit Studies and Strategies

Studies Strategies Sets Added studies and strategies

kelt &KeltnerChannels (0, 1.5, 20, CLOSE, SIMPLE, SIMPLE)*
L KeltnerChannels
T shared_ST_MTF_KeltnerHedge
= T3, shared_ST_MTF _KeltnerHedge1

&KeltnerChannels (0, 1.5, 20, CLOSE, SIMPLE, SIMPLE)*

&LKeltnerChannels (0, 1.5, 20, CLOSE, SIMPLE, SIMPLE)*

Add selected Create... Import...

Global strategy settings... 2] OK Apply

Save as set... Remove all

Cancel

STEP 3

Change the settings for each instance of the Keltner Channels.

Studies Strategies Sets Added studies and strategiV

i 5 S £, SIMPLE, SIMPLE)*
.

@ Thermo Mode

=, SIMPLE, SIMPLE)*
~ Inputs and Options
=, SIMPLE, SIMPLE)*

Inputs: displace Options: vl Show study
factor

length Show plot names
price CLOSE

average type SIMPLE Show input names
true range average type SIMPLE

Left axis

~ Plots

Avg Upper Band Lower_Band

Values: Numerical
V| Show plot
Draw as: TN
¥/ Show bubble

Style: Save as set...
v Show title

Width: 1 oK Apply

Remove all

Cancel

Color: [

The average plot.

The study parameters and data use historical market data and information gathered by TD Ameritrade. All output is for informationa
and educational use only, is not an investment recommendation or advice, and should not be relied upon in making the dedsion to
buy or sell a security or pursue a particular investment strategy
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Set the first instance to a factor of 1.0

KeltnerChannels Customizil

) Thermo Mode

v Inputs and Options

Inputs: displace = Options:
| factor !
length
price CLOSE
average type SIMPLE
true range average type SIMPLE

The second instance to a factor of 2.0

KeltnerChannels Customizi

f Thermo Mode

v Inputs and Options

Inputs: displace = Options:
| factor -
length
price CLOSE
average type SIMPLE
true range average type SIMPLE

And the third instance to a factor of 3.0

KeltnerChannels Customizi

# Thermo Mode

v Inputs and Options

Inputs: displace Options:
| factor !
length
price CLOSE
average type SIMPLE
true range average type SIMPLE
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The 1, 2 and 3 ATR channels should now be setup on your chart.

SPY 360 D 1h D: 1/22/20 1:30 PM | O: 332.09 |H: 332.1 |L: 332.08 |C: 332.09 |R: 0.02 |Volume | 7,595 |KeltnerChannels (0, 1.0, 20, CLOSE, SIMPLE, SIMPLE) |331.77 |332.43 KeltnerChannels ( 20, CLOSE,...

Edit Studies and

Studies Strategies Sets Added studies and strategies

&LKeltnerChannels (0§1.0,|20, CLOSE, SIMPLE, SIMPLE)
= ZLADX
= 31 ADXBreakoutsFilter
= @LADXCrossover
= GLADXR
= T, ADX_Chart_Label

&LKeltnerChannels (0§2.0,/20, CLOSE, SIMPLE, SIMPLE)

&LKeltnerChannels (0§3.0,|20, CLOSE, SIMPLE, SIMPLE)

- ELAPTR Volume
= ZLATR

Please note, the length and range type settings may vary. For instance, John may use a length of
21 (a Fibonacci number), or use exponential instead of simple averages.

Related Links

John's Indicators and Chart Layout
https://intercom.help/simpler-trading/en/articles/3264101

Where can | see John Carter’s trades?

https://intercom.help/simpler-trading/en/articles/3291928

About - ATR Move
https://intercom.help/simpler-trading/en/articles/3578243
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